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Publlc Not So Easlly Fooled
. as One Might Imagine.

[ RSy

1o Thelr Berrles—Maxwell Evarts, a
! -'Ln\kf:‘:l‘. Who Knows the Law.
11! Guggenheimer No Candldate

1 PRI
By JOHN MARTHOL.
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gnn dn o regard 1o “undigestied sccurlties

i furlous  pace,
. or novel
It hias been uttered by Mr. Morgan. The

‘hag set iha financlnl writers nt work ot
There I8 nothing now
i thls istatemont except that
veaders of thls golumn Are familiar with
the! facte, [ liave repeatedly called at-

“{ention. to the operations of the certl-

fleata mill, its overproduction, the money
locked up by promoters and underwriters
in!thair attempt to flont the shates and

|..of the attitude of the publle In relation
ko them.

‘When Mr. Morgan speaks of undigested

|| securities ha reflects on the: stomnch of
' the’ genernl publie. | In that he'ls wrong.

[ .The publla Is not suffering from “having

| g0 and bocame calitlous,
'ble which hns ensued 15 that In'the gen-

| 'bitten  oft more
ineither hag It gorged iself so thal ltd
/idigestlve organs nead rest or recupera-
- tlon.

than it ‘ean  chow,

The publie hag not been fooled. It
‘bas not been parted from lts hard-earned
woalth, It ecented danger a long time
Tho only trou-

eral cantlousness |t haa become so timid
that many really good things have not

‘/been tnkon up.

$800,-

J7It {5 computed that iha sum of

11000000 15 locked up in these transpotions,

Itiiwould be ' interesting to know what
portion of this pum s derived from loans

against which the shares are pledgoed as

cavidence vislble to every o
iralntionship of eapltalizalion to the value
'af | properiles whether based on enrning
capacity or ilie nssets, |3 nuite another
L matter.

collateral. If'thern is any dinger alisad
for the general communlty It will arlse
from the relationship existing between

tho debtors and’ ereditors in loan trans-
pctions,

That the country Iz ln n prosparous
condltion, and that the Industries and

rallroads which have boen recertlfcated
or. rebonded are enjoying a maximum of
trade and transportation 14 proven not
only by statements of earnings, but by
Hut the

The genaral consensius of opin-
fon’ 18 that ihe actoal velues nre one

" thing and the wvalua per enpliallzotion

another. ' This. differencoe of  opinion la
yoflected by market values, The question
fo 'b¢ detormined by purchasers Is not
whether  tho' capitalization’ ls too, high,
hut whether the 'market value is too

\'nigh.

|
Soume persons would object to this wvlew
for the renson that on & smaller capl-
titizatton | tha  possibility of divlidends

would be greater, Judging from the miir-

zet prica of United States 'Bteel shares,
preferred and common, that 8 not Lrus.
Tn this particular case’ the commeon slock

) ays A four per cent. dividend, and there

' has boon ihe flnishe

| A" BN ARKOL,

wllling 1n enjoy It

I__'grua of {harles B, Hryan. 1

5 every indieatlon that the dividend 1s
pald out of enrnings. On tha aotunl cash
invested 1he holder recelves about len
por cent. 1L would seem from this Lhat
there would be an aotive demand for the
rommon stock. If thera were such a de-
mand, the price would certainly rise, As
the price does not rise Lo tha plane which
it should go nz a dividend-payer, !t s
rair {0 assume the publio ls skeptionl
as to the Intrinsle valus of (ho proposl-
tlom,

There (s no truth In the sonsatlonal
atorle sthat! the Lewisohn Brothers loat
milllong. In coffee, They are the, Inrgeat
Individual holders of coffes in the world,
and the decline In the price must hove
marked down the valuo of their holdings
Hut o losa i3 another thing.
Coffee |5 n commodity which Improves
with nge and fluctuates In prica, All the
Lewlsahns have to do is to forget they
have It, and Hme will find them with a
sepply ready to meet a higher market.
Thare !5 o world of difféeronco batwesn
awnership and ownership ‘‘on marging.'
[ eaw Jesse Lewisohn and he only Inughed
at' tha storles. “Let them talk,’” ha sakd;
t'we nra not botherad by the talk"

. .

A few woeka figo a.-'wn.r_cgr.mllnn wna moda
by mia that the*one man who would mala
1 hard candidate for the Reformaors to
peat In o mayorally contest would be 1Inn-
folph Guggenhelmer, Tho suggestlon has
‘been taken up, Apd thern nrg thoke who
it his name forward, Mr. CGuggonhelmar

e no deslre 1o glve up his hard-earned
leleurs Uma 1o being elther no candidate
pr an elecled MMuyor,

LN B )

That eomfortably sltuated part of thla
community which seldom  drinks beor
and enjoya at club, restaurant and’ home,
wines and lguors under the bost lnbels,
bag ofien expressed bellef In & high leenss,
Our Governor for no reasons of promot-
Ing. morallty and. temperance, but for
the purposs of making Democratic cliles
pay the enst of running tho Republican
government of the Btate, hing cansed the
enactment of a llgh Meense law,  New
Forkers wlll now reo tho result of this
much talked of mensure.  Lager boer
will now Lo gold In smaller glassos, and
higher prices will be charged for other
dvinks, Thousands of workingmen send
to the corner ealoon for a plnt of heor
wlth which they mnks prlatable an In-
Mfferent dinner, The "high Neense'! tax
eomes henvily upon thess man, the grent
majority In all cities, Tt Is a direct blow
at thelr health, eomfort and hnpplness,

Among the lowyers who have coma
ta the front, 1s Maxwell BEvarts, [ flnd
him eonnectod with many of tha groat
rallroad  suits  which in some way or
ghapa coms before the courts.  Huo re-
pently appeared no behalf of the Union
Paclfle 1n Noshville, in the suit brought
by James Ha Keene, to restrndn the Unlon
Paeiflo from voting its holdings of South-
e Paedflo stock, also In dofense of {he
pualts brought ngudnst the Huntington os-
yata, TAf It ds possible Tor o aoman 1o
mherlt o legal mind, it 18 rlght to state
that this 15 wliit hos Lappened In Max-

well E f 4 His father, Willlum
AL I ahly one of the pre-
eminent At Amerlean lawyers,  As

* rememb
(ABITH LR

xwell Bvarts' twenty-Tive
o young lawyer, work-

wow

Jng In o hard school Tle was victually
4 elerk in the prest flim of  Evarts,
Bouthmayed und Chowtn, Mr. Evarts son-
wor owas then full of honors, and  held
oo the bellef thut great lnwyers wers
made by Lird work.  This doctring ha
Cforeed upon e oson, Maxwell, who st

S that tima showed hbisell to he upenm-

monly  brilliant,  Hod he been less tals
Cppnted WIRlam M. ¥varls would prob-
ably have bedn loss o rminml 1o have
(nis’ son UMCRIE down 10 W books, !
L But Maxwell “hurkled” and 1he pesalt

article, "n lywyer

who knows Jaw,'
“fthers | s mothing ke Lelong o lllton-
atre, exeept 1L be, to be o milbonuiee
Mast of tha o«
Lthedr millis v
Thiz

&

ires who huaye maile
8 desire—mare. millinne

fort, pleasure and GE7CC0
galn this end ha has L :
ono of the hapdsomest yachiy
fay.  The’intervetng facl woout
yocht Is that'she B an ontirely ngw
AWidle the CEaring 1s lntendey cu-

‘ponveried Into n gunbont with this armind
metits, The B-Inch (1&-poundeta) rapld fira
gung .on oich broadshde, iwe 8 polindera
oh haval hydeaulle mounts, one forwdrd
hAd twao nft on the bridgs deok. ‘The
battery eould be fnsinilad: without  the
noeensity of additlonal braclng or shoring
Aip-of (tha decks, na.had {0 he done with
tha yaehts taken by (he government dir
Ing 'the Spanish War

Tho Hilgations sonneclod with the sulta
brovght neninst the estate af Collla P
Huntington have ntirncted considerabls
nltention to Mr, Isans 1. Ontes, one of the
execitors of the Muntinglon estate. Mr
Gintes la ona of n few men left who
warg Inlimately connested with tha af-
falrs of tha gront ralirond maghate, and
whon he la In n story telllng frame of
niltid he relates Incldonts contacted with
‘the bullding of thesp great rofds. neross
the eontinent which arp ploiuresqus nnq
pomanfo. The beat portlon of Mr, Gates
lita was spent In close conneelion with
Mr. Hunilngton, na his legal adviser. Ile
Is &Il trong nnd vigorous, and one rihi
s oyes with surprise when he hears Mr.
Cinles rolate storles of the early days of
{ha trans-continental ronds, which seem
to bolong to nn almost tdrgotten pariod,

—

MR. HALSEY'S SERVICES
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The Young Senator from Lynchburg
Has Made His Mark.

Benntor Don, T, Halaey, of Lynchburg,

wha, ns announced Wedneaday, will retire
from the Senato at the ends ot the eur-
rent term, has made o most _l'nvorn.b!n
fmpresslon upen tha Senate, and, con-
pidering the fact thot he Is n new member
clacted  to Al an ynoxplred {erm, has
rizen | to unusual prominence during hig
hrief soprice, Filected to M1 the unexpired
term of Mr. Glass, n. man who had im-
pressed his porsonne) and foree upon tha
Btate, Mr. Halgey took up the work of
hiz predecessor nnd has made o reputa-
tion  for himself as n hard worker nnd
n gracoful nnd effectivae apenlier,
During hig servieo the Loynchburs Bon-
ator bns been the pulron or co-patron of
many of the mosat interesting rnd Impor-
tiint bills that hnve been befors the Gen-
oral  Assembly, Among the nolewarthy
mpnstres with which he has boen identi-
fled maj he mentioned the bUL providing
for placing tho Lee stntun In the Btatu-
ary Hall of tha Natlonal Crpltol, tha
chlld Inbor Bill, the B to protect game
and other birds, ‘the ' volnminous bill
on the government of citles and towns,
the two constltutienal amendment bills
relating to the selectlon of commlissioners
at the ravenus now en tho Senuate col-
endar, and many loeal and private bills
of Importanco (n Lynohburg and Camp-
hel] county, e has bean a regular nt-
tondant ond close obsorver of leglslative
proceadings: and an active worker {n'com-
mittea Tooms. e has been n participont
In' many of the Aisenasions incldent to
the consideratlon of other mensuras, and
hesldes Bl this, hags been prompt and
alert in nltending to request from hia
constituents, Considerable rograt s ex-
presaed by hlg fellow members at Hlg de-
termination not to nak re-elsctlon.

Belgravia Farm Homeof Kelly,
Son of Electloneer.

HAMPTON FARM'S HUNTERS

The McComb Trotlers—Salas From
Woodley  Farm—Lepanto Goes to
Roanoke—Alma Girl, Peter Paul.
Gusha Girl Are Winners.

Fram Belgravia Farm, the homa of
Mr. James Cox, near Mt Jackson, Vi,
tha news renches me that the (rotters
owned there passsd through the winter
{n fina ghape, nnd all of them are dolng
will,  Balgravin |8 probably the best ap-
pointed  breading ' establishmont In Lhe
Valley of Virginln, and horses nre looked
nfter It . manner that does not prevell
at all piaces, !

Kelly, 2:27, the full ‘brother to Expres-
alva, 2:121-2 at three yenrd old, and a
wonderful campadgner she was, heads the
stud. The son of Electlonecer and fumous
thoroughbred Esther s n horse of [ino
Nnish and handsome proportions, and his
get take pfter him, DBy the records the
fnatest of his get {s MeChosney, 2:108-4
Among the trotting bred mares owned
at Belgravia' are! Frances 8. Dayton,
2107 8-4, by Cndmus,  Jr., 226, oul ol
Dinlgy Daylon, dam of Lake Erle, 2:131-4,
and Cherte, by Axtellold, dam a (ull sls-
tar to Charlle C.) 2:12 1.4, by Sam Purdy,
Both were mated in 1002 with Kelly, The
tay fill¥ Lucy Montrose, 4, 1z by IKelly,
dam  Minnle Montrose, by TRobert de-
Gregor, 2:1171-4, the sire’ of Cresceus,
2:4 1-4, and sho has the acillon angd way
of golng of n trolter; while shapely and
hitndsome with 1L A two-year-old of ex-
quisite ‘quallty /15 the chestnut  flly
IHelen Wilmer, by Kally, out of Erena,
2:19 3-4, dam ot Allarcyone, 2:181-4, d
two othars In' the ilat, by Aleyome.
Towor horeey ara’kept at Belgravin than
formerly, becnlie the| gpets of g large
stud graw | onerous, and  quality  rathes
than quantity s inslsted on.

W8T

The blg string of huntera and jumpera
in the Hampton Farm stable of Courtlind
H. Smilth. Theologieal (Sominary, Vi,
are. all dolng  nieely, UbLeing  regularly
schoolad and  hunted by Mri Bmith and
his asalstants, Tho etobla numbers mora
than twenty head, and at least a dozen
of them are heavy-welght hunters, omong
whiah arn 'gome | prospective top-
nochers. Tip Top and Up-to-Date, the
bath doing finely, nnd aro likely to do
grand work along the'llne of horée showe
this season,  The form wlll have out no
harness horses’ thls’ season, s’ during
former ones, but Mr. Bmith looks upon
his siable of hunters nnd jumpers as tha
bast he has yet potten together, A num-
ber of sales have been mode durlng the
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past few rmonths to partles In Boston,

Marked Improvement was madis the
past weel In the way of cleaning up the
congestlon that has' exlsled all wintar,
and the ronds nre neprer ‘thelr normaul
conditlon than' for mentha. “There s
less heard about the car shortage, and
in some Instances 1L has been overcome,
although most roads nre still behind In
{thefr orders, ond will be for some time.
The merchandise traffic has reached its
maximum, espaciolly in the Bouthwest,
nnd there 1s & folling off In the mlascel-
lanaous tonnage {n that soction.

The long-standing differences  betlween
the  tralnmen of the New Tork, New
Haven and Hartford Rallroad and the
company, Inregred to which a majority
of the trafnment have voted In faver of
n sfrike, hns been gettled, after numer-
oits conferences with the prealdent and
other offlecrs,

Mr, Bdward J. Helly, In pdditlon to
Nis office as general frelght ngent, has
heen  Rppodited general possenger agent
ot the Lake Michigan and Lake Bupaerior
Pransportation  Company, vice C. F. A,
Spencer, roslgned.

Mr, J. T. Burrows, heretofora asslst.
ant genern] Bagpnge agent of the Tako
Shore and Michigan Southern Rallrond,
has been appointed  general bLageage
agent, with leadquarters at Cleveland,
sucensding the [ole My, Treeman,

Tho Western Passenger | Assoclation
Yes have copeurred with the proposi-
tlan of the transcontinental lnes for

handling the visltors to the Grand Army
Eneampment at Ban Frinclsco next au-
gust,  The rales mode ara  §60  from
Chieagn and return, wlith stop-over privi-
logog boyond Denver, The Central Pas-
gongor Association, at its regulnr mesting
this weel, probrbly will pdopt tho sumo
riles to govern the ¢, A, R, Encamp-
moent  buslness,

Mr. W, €, Lores hns been appolnted
generp]  superintondent of the Piltsburg
Diviston of the Naltimeore and Ohio Rall-
rord, with headnuarters st Pittshurg,
guceeeding  Mr, 1, O Rawn, resigned,
Mr. T. J. Foley, herctofore pssistant to
the general manager at Baltlmore, has
been appolinted to sucoecd Mr, Loros nd
suparintendent of the Chicago Division,
with hendgunrters at Chleago,

In connectlon with the Eleventh Inter-
natlonal Radlwny Young Men's Christion
Awsociation Cenference nt Topcka, Knn.,

Aprll Bith-Muoy  3d, inclusive, Presfident
Thewlors Woosevell his ngresd to lay tho
eorner #lone of the Raflroad cAssocla-

tion bulldine In Topekn on Fridny aftors
noon, Moy lst,  This new bullding, rosts
ing over 30,000, 18 1o be devoled exclus
slvely tn the use of railropd mep, apd ls

the gift of citizens and the Santn e
Radlway Company.
Mr, W, B, MeChesaney, Jr., heretofors

vies-preskdent and goneral muanugger, hns
Been elected  presldent of Lhe Termingl
fallroad  Assoctallon of 8t Louls, Mo,
i pluea of Mre, J@, B Wilsh, who has
Gepn chosen chofrman of the board of dis
rectors.

Tha following  dlyldends  have  been
declared: Nelt Rallrond and Stock Yards
Company of Indlanapalls, 1 1-2 per eent,
auirterly; Chartlers, 47 Cleyeland, Cin-
cinnatl, Chiengn npd Bt Louls, preferred,
1 1-4 guapterly; Delaware, Lackawuanng
and Western, 1 1-4 guarierly; Cenesee and
Wyoming, 18-+ quarierly; Northern New
Houmpshirs, 1 1-2 quarterly; Tanamn, ¥
Bouthwest Pennaylvanls, & Utea and
Black Iiver, 8 1-2

My, Nt Duke, herotofore genernl New
England frelght agent of the Delawars,
Lackawanng and  Western at  Boston,
Mass, has beon gppolnted gencenl Bast-
orn frelght peent, with hepdguneters nt
Now York, to succeed Mro JooH, Craws
{nrd, promoted,

After n hard eontest, the Texas Tegla-
Inture ls Nkely tgupass the anti-ticket,
siealping  blik i

the: agitation of coms

Complled by ARTHUR G. LEWIS.

1o reach the Muolng eoast, |
Mr, 1, . Reddig has reslgned’ as pras-
ident of the Iown and. 5l. Louls, owlng

tho enlargement of the Brle Canal. The
bill I8, however, subject to - ratlfication
of the people ot the noext election,

Tlie Canndlan Paciflic s laying plans

to the absorption 'of that road by the
Chivago, Frirlinglon ond Quiney, and Mr.
Howard [Eillott has been chosen. to aue-
ceed hime 0 v Tl 3

The meetlng of,the Southern and Boulh-
western Ridlwhy Club will ‘be. held at |
Atlanta, Ga. inithe:rooms of the Trans-
portation Club ‘on; April 16th. The - sub-
Jects  for. discusslon -are “The Vandor-
bilt  Firebox and  Tender,” '“Relatlve
Sizos  nnd  Lengthas  of Nozzles " nnd
Stachks,' “Changes Iin the M, Co B. Rules,"”
“Toeonomical Use. and Aeccounting Math-
ods for Handling Fuel for Locomotlves,'
Tha questlon of changlng the number of
meetlngs per yenr ‘from four to slx: will
be voted upon, :

Mr. George T. Wlson, heretofors. asu-
perintendent of motive powaer of the Chi-
eago, Rock Island pnd ‘Pacifle, has| been
appolnted  purchasing. ngent of “the D.,
1L, nnud W., with headguarters ot New
Yark olty, succeedlng W, 11, ‘Whalen,
resigned, +

Buslness Intereals In  Alabama  have
petitioned  the Btats Rallroand Commis-
slon for u reclussifieallon of fralght ratos
and asked thnt they be placed upan tho
game basls as thosa of Georgla. | Tho
commlssion does not meet uniil Moy 4th.

Mr, F, M, Iowell has been appeinted
general passengen agent of the YWestern
Maryland, and Mr, W, T, Munter T
cnmes genersl frelght nigent.

The New York Central Company track
managers are  making  preparatlon to
place. thme clocks  mlong  the o tracks,
Thess olooks are to he rung overy hour
by the trick walkers, and are Intended
1o prevent tho trackmen from sleeplng
in Hhantles, i

Offiela] announcement !s made of thes
uppolntment of Mr, George W. Duddoprar
nR neskstant Industrial ngent of the Bal-
timors nnd Ohlo, with hendquarters ae
Plitphurg,

President B, B, Yoakum, of the Bt
Louls and Ban IPranclsco, says the ralls
roads In the West heve the traffe sibu-
ation well In hand. ““While the maove-
ment ts et heavy,' desclnres Mr. Yoa-
kum, ''the roads are gradunlly mesting
1t satlatactorily,”

The Traln Dispatchers! Asspciation of
Amarlen holda ta next conventlon at
Nughville, Tenn., on June 1Gth,

Mr. . M, Case, psslstant general pnss-
enger ngent of tho Lake BEris and West-
ern, with hetdquarters ‘st Indiapapolis,
1nd., has reslgned nnd that position hasd
beon ahnolished,

There la n movement on foot among
tha husiners men of Clnelnnall to form
n troffip assnciabion whieh wlll have for
115 nhioet the adjustment of freight rates
nnid awitehing chorgea, f

Tha HaMimaore and Ohlo Rallroad oper-

ates 8439 mlles, with 1,472 lncomotives,
1,004 passenger oars and 70,185 frelght
and mlgeallaneous cora,

A committes appolnted by the presl-
Aent of the Amerlean Assoclation of Gens
ernl Dinggage Agents  will  eonfer on
Aprll 16th, at Chleago, with a eommitiea
of tho Natlonnl Funera] Dirgotors' Aggos
elatlon, and llke commlittes of the Na-
Honal and Provineln] Health: Boards; In
rogard 1o rules for tho trangportation of
dead Lodfes, with a vliew of arrlying At a
uniform practies,

The spring sesslon of  the Amerlean
Rallway Assoclation will be held at the
Waldorf-Astorin  on  Wednesday, April
23, at 1L A, Bl

Workk has fetually begln and ' |s to ha
pushed to muke the Lake Bhore a three
trock svetem for the entire system be-
tween Chlepgo and Buyltalo,
orge Pennlson, chalrman of the
P wmmlttier appolnted at the Jast
annunl mestfig of the Natlonal Tocnl
Freight Ag s' Assovlatlon to prepare o
uniform bl of lading Wank and ship-
ping order. blank, annoupces that - the
committes hag ogreed npon both blanks,
and the blanks have been upproved by
tne Uniform Bl of Loding Commitice

Plréteand was a witifiet | ot

two fitsla &b’ Lynehbirg, Va., Inat yent,
irid | ALEFAGLEA ok Ritention i the
hotad ahow, tHate, !

e,
s ‘i_-c

Mr Wo ROMacomb,  of  the hlon
Bloel Yarda) this elty, whose fine fatm
of ceyeral hundred astes ls near Btatin-
ton, Vi Hneithe bay suillion  Orphan-
wood, aonl ot Hing Nutwood thers, nhd
sofms woll-bred ‘broad mares. Amani the
Intter nte Iesle; by Wilkos Boy, dim
Tonnle Ilrk,! 813740, by Whisper,: thord
oughbred’ sothlof" Planet; Jenny: Madara,
by Kihg Nitwood, dam Jenny Wi by
iareison. Chlef, "and  vida B, Wilkes,
by King Nutwodd,  dam Vida B. by
Almont SM, Ui adaltion. 1o these thera
are nlso’ “soma " propilsing | youngslers,
Tho two young mates, n chestuut, 4, and
and 'n by, 6y (full alsters, by Orphan-
wood, outjof Iskle, are now In tho gin-
blo of Cleorge R, Richmond at the Doop
Run Hunt: Club traclk, and he thinks
woll of | themi ‘[The {wo mares  Joylul

Matden, 209 14 paging, nnd Medinawood,|

will be oampalgnad by Mr. McComb thia
sonson, and are how In H. Al
stoble at 'Newnrk, Dael. Both are) by
King Nutwood, Medinawood being a full
sistar to: Flrawood, 0117 1-4

i el ew
Among tha trotiers |n the atable ol
Witon  Gresnway, Towson, Md., pare

Marjla 2., Mary' Bolsseaux and Ta Ho)
Leon, all of/ whom are hy Red Leo,
w00 (-4,  Mnary Bolszenux nnd Marjle
ara owned' at Walton Farm, Falls Mhls,'
Va., while Ts Ro Leon |s the property of
Riindes & Bannistor, Ronnoke, Vi, who
look for him to trot to a low recaord.

Hlia Len, 2:201-4, ond hor full sister,
Nnnnls Buddith, by Tied Leocalso owned
al'Walton Ifarm, wil] be sent to Green-
way later on) Bamuel Walten, owner of
Walton Farm, s one of Lhe most pro-
gressive. and best’ Informed of Virginla
breeders, and ‘his horses are glven 'the
henetit of | development. Red ' Leo, tho
gon of Red 'Wilkes, nnd Dietator Glrl,
that heads the [Wallon Farm, has slze,
sibstanee and good looks, and these do-
sirabla qualifications, nlong with s&peed,
ara transmitied to his get,

L "o . :

My, W. Wi Sanford, president of tho
Orange Horsa Show Assoclation, and own-
ar of Woodley: Farm, near Madlson Run,
In: Orange county, Vn., hns made a nim-
bor of sales of high class horses recently.
To H, V. Colt, Qeneseeq, N. Y., the trans-
for was, made of a grand heavywelght
hunter by Flatlands, thoroughbred  son
of lmp. Woodlands, whilo another horse
prettty nenrly ng good went to New York
city and a' great palr of high steppers
found thelr way to a Boston man. In
addition” to these, others have gone (o
Washington, | Baltimore' and Phliadelphln
parties: 8o, on. the whels, the season hns
boon o satlstactory onc to the master o
Woodlay, . .

Sinca shipping Te Ro Leon to Wilten
Greonwoy, Towson, Md, to bal tralned,
Riodes and [ Bannister, Roanoke, Va.,'
have purchased  nnother sialllon for thelr
siud In Lepanto, the prize-winning son of
Petoshey and a mare by Hunter's Lexing-
ton.  As n yearllng Lepanto swept the
show ring in Kentucky ond with age has
developed  Inte’ a grand looking horse
of elxteen hands In helghtmnd welgh-
fng 1,200 pounds. He ls the sire of Wilkls
O'Nelll, 2:24°1-4, nnd should make  An
axcellont eross’ for mares owned Ino the
gection to which ho has been tnkan.

Alderman Louls Washer, of Willlams-
burg -Avenue, has sant the blg hay geld-
Ing Tesln, 2:12.8-4, by Baron Wilkes, dam
tha great brood mare Winnie Davis, by
Sirathmore, to/Trainer Willinm L. Bnss,
at Acca Farm, who is shaping him up for
fust road work, This horse has o trial
of 2:09 1-4 and whon regularly in training
could trot froctions of & mile at n much
faster rate, Whila Jass has Tesla, Mr.
Washer s driving' Benator  Liitle, the
brown gelding, by Wilson, 2:19 1-4, dam

Tyson's’

thirty-one - per

Onlen, 2183 by Mismoiirl Cop perbotth, Al

hohson Wi bied byl W ORA Btos, Indes

peridence, Cdlifornin, and Is aoacribad ag |

n Horsa' of ‘tihe m!.se.'w.lth' subathnes,

‘Wotlt 1a belng ptighed an tha new fairs
grolinds and track nl Roancke, Va., an
those {n enhtrol hopa to hive An exhibls
tloH and. Frce meeting this fail ‘Tiara fa:
fbt a (botter losatlon A0 il Virginla, the
promotars’ think,! whila the tratk will be
firal-Clasa, Thode Erolinds ard only twenty
minutes' walk trom tho center of the clty,
And’ean bo' renchod’ by electrio cara tn
‘ano-thlrd of thal time,

| . e

/ ¥
Ameng the thoroughbrad | foald of nota
that huwe  been dropped’ thld sedson n
Tngland ls o bay colt by thoe eolahrated
Orme, dam' Vamplre, by Galopin. This
youngsater 1e full ‘broth
Whn aold for! 8187600, the 'highedt price
evor pald for n horse; This colt,| whote
'futiibe’ 13 A Aource  of much interest, 'ts.
awnod by the Duke of Wostminater,
AR B S i 47

In' the thrao-year-old galding | Captain

Cook, by Jnck Cook, dam Biambouling, by |

Btamboule, son | of Stamboul, J. H Win.
gate, Roanoke, Va. has n good ‘prospeat

| tor spesd |and race horse quality, Ths

ynungater was brod by Mr, Wingate, who

will hiavo his speed developed, and locls

for' Mm to trot fast.
. e

John' B Maddon, Lexington, Ky, hos
lensed from J. D, Neet, Versallles, Hy.
tho fme brood mars Annie G,/ thé dam
of Cavalr. Annla @ 18 'a thoroughbrad
danghter of imp. CHaraxua and Elite, by
Eolus, and waa bred In the Ellersis stud,
Charlottesville, Va,

N L]

Fobert Bradley, of the Gresnway farm,

Wileox . Wharf, Va,  has gquite a good

‘slabla of horses at Washlngton, and haa

heen ‘nblo 1o win o falr share. of tha
monoy, oftered there, The winners in his
atnble Includs Ahola, Alma Gl Peter
Pauj and othors. ) ;

i sa |

‘Gielsha Girl, bay Aily, 8, by Aurus, dam
Bmma A., by Lishon, In the stable of
T, B, Doswell, won recently at WWaah-
ington, dolng the distance, six! furlongs,
In 111614, Gelsha Olrl was brod by J,
8. Blark, Overton, Va, who owns the
dum, Bmma A, BROAD ROCK,
f e — i —— .

The Extinction o f Tuberculosis,

In e capltal lecture on this subject; pub-
M=hed in the Hnglish  Jjournal, Publio
Health, of March, Dr, Alfred Hillier glyes
a striklng chart, showing that at the
nresent tate of docreasg’ n ‘the ! deaths
from pulmonary ftuberculosls,  Prussla
wlll reach Lhe zero point about tho year
1927, whereas in Fmgland at that time
thera! witl etill bo about elght denths per
10,000, nnd the total extloction will ‘tate
pilnco ‘only about twenty yenrs later..In
Prussia, whose statlstica do not deal w(th
{ha phthisla rate alone,: but with the

whols of the deatha from tuberculosim

the only decline—and that'ls n rapldione—
of which thae statistles: furnish a record.
has ooourred eince 1886 From 1870 to IBSE,

‘n.period during. whigh' our tuberaulosis

rita was eteadlly diminishing,’ the Prua-
slan rate remalned statlonary nat about
10,000, ‘But 'in 1887 lhs
drop in the Pruassian rate began. and 1t
has  eontinued comparatively ~steadlly
down to 1900, when it had fallen to twen-
ty-one per ¥10,000, Tn England In the aama
rerlod the drop In the tubercilosta death
rate has only been twenty-four to nine-
leen per $10.000, The rapid  fall in the

Prusainn rate {s nsorihed: (1) to the pre-
cautions -~ agnadnst  infectlons ' dleeasen
dus ta the dlscovery | of “the ' tuherclo

bacllus: (3) to the improved condltions of
the working classes caused by the work-
men's State Insurance lnws; (3) the es-
tabllchment of eanatorlums.. Amerlcan
Medicine.

8

AUDITOR -OF PUBLIO AQOCOUNTH OF TH
BUARCE T0 TIIE LAWE OF VIKGINIA,
Prosideant—RANSOM D, PULLER;
KILBY BTHEET, BOSTON,
lealdence-~RICHMONTD,  ¥A.
THusdneas—JANUARY 20, 1874,

CAPITA.

Amount of soplinl atock eubseribed...
Amonnt of copltn] Btock pald up in en

Hecretary —TTIOMAS
MABS,: Genornl Ageat in  Vieglula—T. L
i Organized  or ) Incorporuted—DRCEMBER 23, 1878;

NUAL ETATEMENT FOR THR TRAR. BNDING DECCMDER 81, 1002, OF THE CONDI.
TION AND AFFAIRS OF THR DOSTON INBURANOE OOMPANY OF BOBTON, ORQAN-
[ZEBD UNDER THE: LAWS! OF THI BTATH A

B COMMONWEALTH OF VIRGINLA,

DE TO THE

M
IN PUR-

(F MABSAQEUSETTE,

Prineipal Offiee—BG
ALFRIEND & BON:
Commenced

H. LORD;

.. $1,000,000 00
000 00

drades 1,000,

ABBETH,

Valoe of renl estnte owned by tho eo

Lonns 6u morLgege
which not mora

I:nlnn_?;it“;‘ll_}(_! on wll gald’ mortpage  lonnps,
ELI 1 e P

s T
of landa mortga

Vulue o, o:iellznh-o ot

MPONY e s perranransy
ditly recorded rod belng the first |lens
an one year's Inierest Ig due.. oo,

¥ .ﬁli!ihil:lilln and
tovements; valua o of ‘bulldings mortghged  (losured - for 3
00 s collatarul) oy o e e i ;

““lj]”:r“.uiull"}"”" § 16,000 00
on o fee slmpla) v n
Vave'y ...x...<.'..?.,...i.‘?. 1,265,160 00
ET.0A8,76; inerest  mccrued therean,

..... i 10,600 62

perishable tm-
$2,702,100 00

BONDS AND BTOOKS OWNED ABEOLUTELY BY THE OOMPANY.
s r :

City of DBoaton, bonda,.
ity of Nowton, banda.

Market

Volue, nlua,
+ % 125,000 00 §' 187,125 00
6,000 00 27,002 b
{4.1]

Rrookline Gpa Light Co. 26, 000 040 20,000
Chl., Burlington ind Qu 10,000 00 10,100 00
Hoston  nnd Lowell Rwy, 25,000 00 2R.000 00
Fitehlurg Awy. Co., 'bonds EG.000 (0 118,857 6O
Oregon  Bhort  Line llw’;n Co., handa...... 10,500 00 1,076 00
ool Oeotral (Loulsville: Dly.) boods.... 20, 0 D) 24,350 00
Weat Shore Rwy, Co,, bonds, . 6,000 DO B,012 60
Wisconain Cantrul Co., hondsl o b 12,000 (W) 11,180 10
N. Y. Central end Hudeon Rwy, Ca, 8,000 0 (82,706 00
N, Y. Cantrul and THudsan Hiver R 1R, 700 00
OUl Colouy Twy, o, bonds 10,000 00 10,650 25
Ateh., Toep, nd Santa’ Fe' R &), 000 00 88,700 00
Routheen Hallway  Co. - bonds 2,000 00 1,08 00
Fustern Btenmehipn oy, hond 60,000 00 60, D00 00
Pounsplvania ltwy, Co, - bonds. 10,000 (0 10,000 07
Amerlean Tel, and Pel Coy KO.000 00 180,000 00
Amertean Tol. und Tel. Co\lstock. 10,000 00 11,180 00
Noaton and Albany Itwy. atosk.. 83,000 00 DOL0s0 00
Tioston and Leawell Rwyi sboeky,. 0 10,000 (M 21,000 1D
Fltehburg "“.E.' o, (pEA) BEOCK . L 25,000 (4 Q5,000 0N
N, ¥, Central and Hodssn flver Hwy. Co, gtock B2.000 105,020 00
W, Y., New Hayven pod: Hertford Rwy. Co,, stocl 40,000 (0 £3,800 00
DLl Codony Ttwy, Co, 0 8toek i e rssnniinns P 10,000 00 L 700 (0
rMallman Puluen Cor o BEOREL L L B, 000 00 01, MG (WY
Conn. ond Bamampelo - Jwy. Cos, { (0 (H) 050 00
Wikronaln ' Cuntral Hwy. Co,,  (pfid) 3,000, 00 10800
Wisconsin Central (twy, Co.. (com) stoek... oy 1,000 00 L0210 ;
Chl., Milwaukes and Bt Poul twy, Co.. ftock, ... 92,000 00 80007 00
Penneylvanin Hwy, Oa, (par 50} wtock 40,000 00 62,350 00
Muanchont MITs, stoek ai s evinneass 20,000 00 10,000 4
Manchester nnd  Luwrenes - Rwy, (o, 000 00 1)
1dieon Electrin Iluminating ' 0,000 00 17400 ()
Atlontie Bank, Atoclky ... 10,000 00 1 n
Atlus Haonk, 3 e 7,800 00 i
Beyerly. Bank, ktock 18,000 00 18,000 00
Rronkllne Hank, stopl, 10,000 00 18,025 ()
lormmerclal Tank, stoel 18,2000 00 24,670.00
Bxchange Dunk, stock 10,000 00 16,478 00
Mrat Bank, wiork 10,000 0 17,600 00
“irat, Nank, Halem, i 10,000 00 25 NG
Fropmans’ Bk, Kook, et I 12,600 00 18,000 00
Grand Henk, Marhlehend, sfock, .. vory +100 00 00
Liacoln Bank, (in Heqidation) Bguity, stog 00 (H) Wy
RAF ROLER THILK,  BROQK i hs e 25,000 00 & uo
ercuntllo Mank, Salem, BE00K. 4 10,000 00 A 0
erehnnts ook, stook, ; 23,000 00 17, 0
Marehants Hunk, Bdlem fp 8,000, 00 Lo gy 010y
Nattonml Slawinut Thunk,-#1ook., .. 20,000 00 4 0]
Nutoinul Baffolk Dank, plock B,200 00 . 0 [}
Niumkeig Bunk, Salem,. sipek. 10,000 00 1 i)
Now Bnglind Monk, stoel. i 16,000 0 24,000 40
014 Doaton Tk, SLocKisspyins 10,000 00 11,002 60
Iepublie Fink, st sdes:s 15,000 1) 24,881, 24
Heopnd  Tnk, stoek oK) 20,000 00 HT.0R0 00
HUabe BEARM, RIOCK, .oy sgsnnssnsressinrs 20,200 00 B9, 500 00
Tromwont Bank (1o liquidaifon) Roulty, s £.000 00 2,500 00

Totn]l par end morket | yelue cerrled out e

PR CERE EXEE RN ARRL]

A shares Noston Bafo Depesit and Tryst ' Ca,

£5 shares Martho's Vineyard Natlopul Banlk, L
Emr and merket valua and amwount loaned thereon, .$10,800
IF

Total
Cawh 40 the compuny's prinelpal oflea oo,
Cash belonging o tho eompanr: in
totereal doe und ocerned pn bonds
Thie apad pereued o other pesal
(irewn premiume (we written In

thewe monile due; . e s e feege i
Bills goeelvable, not metared, taken for A

! LIAB.
fGrosn clatms for odjusted and appuld losses dup
(droes lossis In process of adjustinen rod
porked ol witppobed 10B8ER b
Losees resistend, lucluging laterest,

Totnl gross ol

Net amount of yupnid Joases. .
H cinfutng pecelyed | nnd
FUNUILE one Year oF Jeks from
miums oo peepetnal dee plake,
e et VAR e A bk
Groks premfuins roelyed  4nd - pecelyable upon
Pt more 4ling one ¥ ram dutol of
il premlis (pro’ Tete e
Giros . predutigue (Anelydd;

g, 10701}

In response Yadt . !
merchal 1ntared £ Now York €ity, the
Hlute Leglalaty in fuyer of

‘has  veted

pr the Amerlcan Rullway Assoclation,

pva Bl pnoaglred
AL

Vipin
not Included in warkat "rnlua
I R R P R
the ‘polleles) Io courss of colls
AR

mar
AN otber property Uelonging ba- the SOMPEUY. i eyaire !
Aggregate s monnt of '.u aesets of the eompany, efatedat thelp aetunl FANE, vy yere B TOR08

1 HpepoiEe,
5 upd "otlier _’El;")l‘ll:lﬂl'ﬂ thiereon

wonik of elnlms for 10BHES, v o yigarinarrres
Heduot relusurnen mwgun.,......u.._..»-,,...u-.u...

R Py
i yable: upon- ol unexpired Oro rigks
Nc-enllnlu of l‘mﬂ_l‘q". )m:lnd].lng interedt, pro-
i

_' ; '».'I'I i:I: ﬁ.‘llr
polloy, #4527 080,10
m'i" Theelved o

#1

murket
ov. §1,220,800 00 61,718,570 00 $1,718,5670 00

Par

fatiranars

1 Infand

Airaatans

n

TIES,

IHﬂ:m becomea dun, ..o, BOL,TES 16

Ingluding all’ res
i

....... R, 170,881 08
1,000 0

Viiavaies BI8T,000 18
aperaine o B80T O

e 181,748 1T

rped premiuing

0 L
§100,685 B
ke, 3

S p(0ETH a1
Ivable o AT
10,00)  Wusaragg :

or to Flying Foxy:

Net/caah actually racotrad for preminnie; carried

|

Blgned.
Blgntﬂ.

Btate of Aaseachusctts; County of Buffelk—ast

All other :payments | and expendiures. :
Aggregata amount of ‘aetunl disbursameénts’ dueing the year in eash..,.......o. §1,405,230
THE BTATE OF VIHGINIA DURING THE -YB_.&B.. f

Hinka written,...

;

Agents Marine Department

. BUBINESS 1N

pbtint (6¢ ALl Mabititles Inciadibe. paidin! eapital stock, ‘and’ net

Basbaninbaby

B
Tﬁoh{h& H. LORD,

KBOM B. FULLER, Preaident.

4 816,186 05 #1,272,897

vaas B1,A28,B84
B,A2G

H .o
k]

HBecretary.

—_——
Bworn to February 10,1008, botore FAREMAN NICKEREON, Notary Publle.

THOMAS L. ALFRIEND & SON

1115 E. Maln Streef

A

i oree n
Number, of

/. Total,
Number o

A

Biocks,

Loana

Carried ont at market valpe—Tatal...

pxperlence.  mortn
Presant value of amoun
contracts not invnlving contingencles. .
Promlums
Divldends

OF THRE UNITHD BTAT

corporsted—I T,
in ‘Iﬂ.'lnl_l-H. :

Amount of eapltal stook. )l i..iveais
mber of polleles” and the &
t-end of previous

palicles | Insned
surnnce effectad thereby. . oovieaas ey

Bondn, book  valoe, excluding interast.....
boak valoe...
Real pstate, unencu
Loans secured by :firel
on eompany's policies,
Oawh in banke, trust compnnl
Tosny, secured by pledge of:
Interest and rents duoe and ncerued,
Uneolleeted and  doferred  premiums
Markot value of #tocks nnd bonds over baok

doa

n

Total. ...

Tota} income actunlly recelypd qurlng the  Fear 10 oashicisrsrasisnrrreartnspansins
DIEFURSEMENTE DURING 'THE YEAR, .

+ Total mincallnpnbus BETHINBER, & s qng st
]
Total Alebureements,,yyiysierrssn

AEET "m smount ¢f all Bebllties, fueluding paid-up capltal and net "vmlui-- “'51—,;,:3‘;’_'1 [T

Aggreguta of unpaid plad pd ex . Stk
Gross prenfhlla!s ||1>nnlmi ipexplred r|g|;u running one yoor or legs from
Accldent,) prominme L., §7,485 00

Total uvogarn i

e wnd ‘ser

'Putnl Ilfmnum of all
Ccapiol aerunlly pald-up in. casbs
Burplus berond capita] opy other |1

Numher and amonet of poll
¥umber nod nmotiot of polle

Totade s v
Deduet number &
Total pumbar snd nmount of polictes in foren at end of year 1002... .1+ 0r 8,623 b

Amount af losses
Amount of lossos

Total.. .

Amonnt of 1oseen’ and elnlma on polictes

Amount of  Assessmants,
during tho yoor 1002 in ‘eaph &nd withon
commisalons or other pXpenBed. i

Bigned.
_{Hﬂ(nld,’)
te of New York; City of New k
P Stwarn £ Februsry 27, 1008, befors CHARLES BDGAR MILLS, Commlnsioner.

SO

NNUAL BTATBMENT FOI TIE YBAT ENDING DECEMBER 81, 1002
INSUIANCE COMPANY OF WEBT V
WEST VIRGINTA,

TION OF THHR INDEMNITY s
A %
VIRGINIA PURBUANT

k IZED UNDER
AUDITOR 0F PUBLIC ACCOUNTS OF THH COMMONWEALTR OF

erntary—T. W, PEYTON: rnmrmmrm—nﬁnu 12, 10034

TO THR LAWS OF \'n;%mu.
3
Commeanced Bosinees—MARCH 20, 10021 Prineipal. OMlee—HUNTINGTON, W.

Preaident—n. W,

Amount of c¢apltal paid up in cash (23
Amount nf. anpltal sulmeribed,, by
Caplial paid up in cash,,,

Eatlre premiums
Deduct relpearancs,

Net ceah !ctunii: recelvad for DromlOmn. o ovessrrprtrsars st psyrarnransyranrne

Grogs amount pold for week
Commissions Lo ngents.,
Bulnrles, (ravellngion

o meealint.
Tuxes on property;

e AT LG e
anlxvnrtlil.us, §28, nm‘)l general printing and statjonery,

Carl In compaoy's anco
Crali daposited 3

Jills receivable,  secured
Agonts' doblt e h
Al other $tems, vie1 dpeollectad pramivimd,  §3,000.75 less commisglon. , ,

Aggregete amount of o)l assets of the company stAfed ot thelr petunl value, ..., ., §10,14

4 ESI d.;
.\ Blgded,
! Rista off Wost: Virglola; County of Cabell—ys:

Fub

e nnd nnpatd Inelnding’ thos
outstanding and deferred promlums
Burplos and capita )

]

A

Y. 20, 185
SWINEFO

Mo Tl sy
st ot insurnnes
gmr. e

£ pollcies ‘and thy amount of Tusurance which' bavs

ABSETH,

wred, FaTNet valon i1l
mortgage on real eatnte;

stocks and bonds......
$2,052,008.70

'('nlel) Ao v

—_———
LIABILITIES.

for annpities, §0%5,1806.067
318t
d 4 per’ cent, no
Mty table.s o v,y Wree
ta pot ret dun ot i

1d ) ins adrance., oL el

1iatack. . vea.

Arsksaran

premiums, dies

NNUAL STATEMENT FOR THE FISCAL YBAR DNDING THE
1002, OF ‘THE ACTUAL CONDITION OF THE EQUITABLE LIF

\GARIZED UNDRIL B LAWS OF.
Ton 0 T A B0, PR COMMONWEALTE OF

urlng Lh;;l ‘:r!;u Vand’ the amon I‘:t’_

.....“..‘...-u-u.-

vassaeas §148,802,107
0, o

Taloe. . e

Amount of losses unpald (unodjusted reported apd’ po’ propts, ete,,
§2.214.80H; realated, 300, 2.l i

Amount of - maotured  endowments uopald

Amount

‘wmount’ of 1ahility! on polleles, ote.,” in! torea
on basie of '3, &1y ap

for rutnliments, §565,30,.00
t December. 19012,
tuarfen and American

clen [saned durlng the rear 1002......
fes In' force December Bl 1001, 0 ecrerarnees

and clalms on pollclos wnpaid Deeamber 31, 1001..
and clalma on polleles fneurred durlpg the yesr 1802,

prld durlog the year 10037,
nnd feos | colleeted o med
toany deduction: for

e
BIRT DAY

1D % SON: Hesldenco—RICIMOND, VAL

etected "IIH!:‘.'Ih}' "in

Sy den e 400200
of . ln- ¥
102502

YT TS
oe

be in force during the yeaf.......i..e. O B L O B A or o I P e
Whole numbsr of pollelea- In’ force, and the mmonnt of 1abilitles ‘or
Finicn LHerenn Rt 8O GF FRAT, . \asesisissssssiiasdriisdyevessany ooy 657,000
i ’ ‘REQEIPTH, i !
Amoint -of - promiiims recelved. ... ciaaeeniyse BB2442,017
Amount of sooultles recodvoed; 1,460,704
Amount of interest roceived, : , 200,851
Amount of renta recefred i o e L i 1,011,076
Amount of all ‘other caceipts, viz: Ir & profit en -
curlties  mnd  conmideration  for  contrnetn’ not  Inyolving ..
contingenclen. . ooy daiaavaasasain i ie s e 1,418,887
PRl A R
L Y 4 DIBBURSEMENTE e Uﬁl
Amonnt of losses pRld. . .oiaiiseinrsreees 1281,
Amount of matured eodowments® pald.. ’-’.?_2&.03‘1
mount pald: monlties. o..oiiieieanes THS, 005
monnt pald for surrender valoeno... 6,437,518
moont ©of  dividends puld te: polierholde 4,477,004
mount of dividends paid “to’ ateckhalders, .. ;o T.00n
‘Amount, pald for expenses, including: tax 11,814,407
Amount of all other dishursements.... 1,504
b4 B T F O O . PR E R DL O

$ 2,252,104

65,781
. 310,450,763
Pl i

1,200,604
BYS, TH

€00,721
74,140,248

208, 253

No.

OF DECEMRER,

E ARHURANCE BOCIETY
THE'8

TATE OF NEW

+iisl 9100,000 00
$1,170,278,725 00

J Aggregata S LA e
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